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News & Updates
Madison’s Forest Pulse: Full-Year 2015

The latest issue of Madison’s quarterly Forest Pulse is out, containing up-to-
the minute date on US and Canadian softwood lumber production, sawmill capacity 
utilization, log and lumber exports, sawmill manufacturing sales, and solid wood 
transportation volumes on rail and truck.

Subscribe today, don’t miss out on this vital and timely information!
                             CONT’D PAGE 8

Canada Investment in New Construction: Jan 2016
Investment in new residential building construction increased 3.9 per cent year 

over year to $3.7 billion in January, according to Statistics Canada Monday.
Nationally, the increase was driven by higher spending on apartment and 

apartment-condominium buildings (+19.9 per cent) and row houses (+7.6 per cent) 
in January. Conversely, investment in single-family dwellings fell 4.0 per cent from 
January 2015, and spending on semi-detached buildings decreased 16.4 per cent.

Increases in new housing construction investment were recorded in Ontario, 
British Columbia and Quebec.

Spending in Ontario increased 23.4 per cent year over year to $1.5 billion in 
January. This gain was attributable to higher spending on single-family dwell-
ings, apartment and apartment-condominium buildings, and row houses. Con-
struction spending for semi-detached buildings posted a decline.

          CONT’D PAGE 7

US Home Sales, Economy: January 2016
As existing home sales in the US weakened due to limited inventory, home 

building-related activity improved in February, albeit modestly, said the National 
Association of Home Builders Eye on Housing Thursday.

Builder sentiment, as measured by the NAHB/Wells Fargo Housing Market In-
dex stands at a level of 58 as of March, consistent with a generally positive outlook 
tempered by concerns regarding supply-side constraints. Buyer traffic is up, but 
expectations concerning future sales waned.

Housing starts improved in February, increasing 5.2 per cent to an annual 
pace of 1.178 million single-family and multifamily residences, according to gov-
ernment estimates. The increase was broad based with single-family starts up 7.2 
per cent over January to the fastest rate since November 2007. Total permits were 
down 3.1 per cent on a monthly basis, but the decline was entirely in the multifam-
ily sector.         CONT’D PAGE 7

US West Coast Log and Lumber Exports: 4Q 2015
The latest data summarizing West coast log and lumber exports in the fourth 

quarter of 2015 were released Tuesday by the U.S. Forest Service’s Pacific North-
west Research Station. The data—covering exports during October, November, 
and December 2015—were compiled and analyzed by Xiaoping Zhou, a research 
economist with the station.                           CONT’D PAGE 6
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Volume and Value of US West Coast Log, Lumber Exports Down in 2015
China decreased its West coast log and lumber imports in 2015 as a result of its domestic economic and na-
tional restructuring adjustment, but the country remains the leading market for West coast wood products, 
said Xiaoping Zhou, a research economist at the US Forest Service’s Pacific Northwest Research Station. 
Tuesday.

About 59 per cent of the West coast’s log exports and 31 per cent of its lumber exports went to China in 2015.

According to Zhou, the percentage of West coast log and lumber exports relative to total US exports has de-
creased in recent years because more exports are coming from other districts, such as New York City and 
Norfolk, Virginia.
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Madison’s Weekly Softwood Lumber News
Construction Investment, 
Canada 

CONT’D FROM PG 2  British 
Columbia became the second largest 
provincial contributor of investment 
in new housing construction in Jan-
uary, as spending rose 14.3 per cent 
compared with the same month a year 
earlier to $695 million, said Statistics 
Canada Monday. This increase was 
mainly driven by investment in apart-
ment and apartment-condominium 
buildings. Investment in single-family 
dwellings and row houses also contrib-

Prices are in U.S. dollars per 1,000 fbm (net FOB mill)

Madison’s Weekly Softwood Lumber Key Prices Table
www.madisonsreport.com
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uted to the advance, while spending on 
semi-detached buildings declined.

In Quebec, investment in new hous-
ing construction totalled $512 million in 
January, up 1.1 per cent compared with 
January 2015. This gain was the result 
of increased spending on apartment 
and apartment-condominium buildings, 
which more than offset lower investment 
in single-family buildings, semi-de-
tached dwellings and row houses.

Investment in new housing con-
struction declined in the remaining 
provinces in January compared with 
January 2015, with Alberta, Saskatch-

Calendar
May 2016

International Pulp Week 2016
May 1 - 4, 2016 – Vancouver, BC
http://www.forestproductssummit.
com

PwC’s 29th Annual Global Forest, 
Paper & Packaging Industry
Conference
May 4, 2016 – Vancouver, BC
https://www.pwc.com/ca/en/indus-
tries/forest-paper-packaging/pub-
lications/annual-global-forest-pa-
per-industry-conference.html 
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WSPF KD R/L 2x4
WSPF KD R/L 2x6
SYP KD R/L East Side 2x4
SYP KD R/L East Side 2x6
ESPF KD R/L 2x4
WSPF KD PET 2x4 Stud
WSPF KD PET 2x6 Stud
Douglas Fir Green R/L 2x4
Douglas Fir Green R/L 2x10
ESPF KD 2x4 8ft Stud
OSB Ontario 7/16” (CDN$/msf)
CSPlywood Toronto 3/8” (CDN$/msf)

ewan and Manitoba registering the 
largest decreases. In Alberta, spending 
decreased in all dwelling types except 
apartment and apartment-condomini-
um buildings, which rose 22.5 per cent 
to $195 million.

US Home Sales
 CONT’D FROM PG 2  Similar-

ly, new single-family home sales were 
up slightly in February, increasing 2 
per cent nationwide to an annual rate 
of 512,000, according to the NAHB 
Thursday. Consistent with the ongo-
ing, modest recovery in building, new 
home inventory increased to 240,000 
– a 5.6 months’ supply – according 
to Census estimates. However, only 
53,000 of these homes were completed, 
ready-to-occupy residences.
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Yes, I want to be regularly informed on the North American solid wood, pulp and paper industry.
Please sign me up for:
_____     Madison’s FOREST PULSE  C$989/yr        
      or      _____        Easy Pay Option  C$250/quarter                            GST applies to Canadian subscribers

Company Name:  ___________________________________________________________
Attention:  _________________________________________________________________
Address:  _______________________________________________________________________
Phone:  ________________________________    Email:  ___________________________
Please charge my VISA/MC: Card No. ________ ________ ________ ________  Exp. ____ / ____  
Please bill me: (signature) _________________________________________________________ 
Madison’s Lumber Reporter, PO Box 2486, Vancouver, BC, V6B 3W7  or fax  1-604-608-5438

Choose our Easy Pay Option: Four Quarterly Payments of just C$250


